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. BMdICN BIENCTN

Lodzbg-xogobgma  LogoGmggmmb  LadbEgm-smdmbagmgmnm  3gdomgmdl. dobdo dgwol Lsdo ab-
BmGommao dbamg —  La3(3by, KozobgMo s MMEN. Mgagombo sdofol, guEasl, 0dgFgml, dos do-
Gomb, J399m  JoGomb, LmIbgmbs ©s ogfmdgolb gbodmaMgds. Ggaombol  GgHo@meoas 6421
339065890 3oemmIg@Mas. dmbabmgmdal boddo@mmag 1 33.38-D5 32 3oL dgowggbl. Gganmb-
do  gdsbo mgomddstmnggmo  ghogmmos — obamsobol, snggbal, ob30bdob, dmGxmdal, babmE-
dnbeabs ©s osbomdomsdol dnbozndomo@g@gdo. Mganmbymo  (396&M0  Jommodn sbam(zabgs, Loc-
53  asbmogbgdmmos  Lobgmdbogm  @BINbgdymab-andgmbs@mmal  od0babGMozns. dbscgdn 353
obobemgdmmn 396 ns, docm dmMabbama Jomadns: sbagmdsmasdn, sbam(30bg, dmExman, 30y, bobmB3nbws;
d30000 odos: 85399M0560, d53mMnsbals sbgbadn, bomggMo, sbommsds, soaqba, sdsbmydsba, sb3nbds;
254 bmgggeos.

6930m6L g05RB0s bgmbsyHgmoa ggm3mmoadngn@o 8gdstgmds, sl gbodmgHgds mMdgmabs s bmdbg-
ool babgmdBogmgda, Moz bgmboy@gm 306mdgdl 486al 8gbmdgm J39y693mab Lagsgtm-g3mbmdnznma
5 MG NYONO YRHmoghonmdgdal gobgomstgdobomgals.

930mbob B gMo@mmnadg gowol dsgm-mdomabin-ggo3sbal bagomdbawgba, §®Mebb ablaonma gobbawgba,
doMsdma-sbamdomagdo-gombol 6 3060g bo.

2013 Bemab 056360l dam3stigmdoo bad(3bg-gogobgomal dmbaobmagmds 213.5 sl s©s8056L dgomaqbos’,
63 bogomnggmmb domasbo dmbobmgmdal 5%-bg mebsg bs3mados. dmmm smo Brol dshg969dmgdals
dobgg00 906036585 B0l &qbogb(3ns. Mgaombol 3mbabmmgmdal 31% (66.5 smsbn 5s800b0) Joemsdgd-
do (3bmgEOmdL, beoemm 69% (147 smobo o@od0060) — Lmggemgddo. dnba(3030mm0@g@&gol dmEolb yzgmody
390 3o3bm3Mgdgmo Mganb@momgdamoas sbommdsmoagabs (655mob0) o sbamabol (48.4 smabo) dnbaz-

0350898 90do.

fgodoupagggPobBaco GggoembnlBoxzmostSesbobengrmdodo

1 od 00 398am38do badbGo@nb 8mba(3939d0, o Lbgs o sfal Bomomgdmma
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Ladsbg—xogobgmo d398m JoFommsb, dns JoMmmmab, sdoMmals s Mmdamabmsb ghmsw dogznmgbgds nd
gaombmos Mo3bgl, bowss 6416906030 358 gd0b owgdama Lagnme.

dmdsmdab, bozzamnsbmdal s 3bgdMagn 338930l 3mgxn(30968 930, 2003-2012 6.6.
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[ gomm: dgoagbocros boJbdo@nb 8mbo39893% 9 meymHobmdoo

abggg, Bganmbdo 5060dbgds 3gdobogyo Bo@gds. badbGs@ob dmbssgdgdom 2012 bymb Gganmbda do-
ac5(300b ©gdom3s bammomd 250 3o(30 dgowanbe.

Il. AJBNMBNL LMBNITIAN d363N0IAMIBY

1. @313Jd3ddY @ LMBNIM™IMN 3CBMBIMIMBY

2012 Bemol 3ogmBdsmgmdom Ladsbg-gogobgonl dmbabmgmdal ¢3mdg3Mmdal mbals 35Rg969d9mo0 an@-
05bs s 3(3bgm-301056g0mab gmaw 7.5 % dgoagbl, Moz 360d36gmm3zbom @adamns J394bals sbsmman-
& 3oR3969d9mbg(15%). 5xbadbyma gobdncmmdgdamoas 0dom, Hm3 Mganmbaols Imbobmamdol wown 656-
0o ©dbsg39dnmos bLmgmal dgn@mbgmdada. 83sbmsb, Mganmbadn s@bgdae Ladydam domasl, HmIgma(s
obegdgdgmos, o6 L@l g3mbmanzal HmIgmndg Lgd@mGda ©Lsgdgds, bdat dgdmbggzgzedo Lgnfogds
3mgggboggmo gosdbswgds.

930mb30 @ogoMseggdom sbaddgdmmms badnsmm Bmano Gommgbmds 2012 byl 9750 50s8056L dgoc-
3960o. 350 dmMab yggmedy 89@0 @obsgdgdama aym 33969dmmdadn, 4os3s84ds3989m 365639mmdada,
3046md530, 53@MIMdomgdobs o bbgsmabbgs bagmassbmamgdm baabgdol dg39mgdal bgd@mEda.

LMBNSTIAN 3CBdMBIMIMBY

2011 Bgemb Mgg0mbdo mgsbgdal Lodmsmm mgomma dgdmbegammo 857 momb dgomggbos, Moz 320 motom
39@0s 20082 Bemols sbsmmanye 858396989 bg. o3 85B3969dmom Mganmbo 3oMzgm sanmbgs badsto-
39emm3o, ogdze Lodbg-gogobgmdn @ogdoMezgdamo dMmInwsb domgdamo dgdmbagmgdal gMm-gHoma
y39madg odsmo Boemos (13%).

6930m6d0 Levgmob FgnEbgmdal 3MmENJEgdol goyngznm dnbsdgnmbymdgdaowsb dnmgdama dgdmbags-
0 22%-U 3go0g396L s bbgs Mga0mbgdmsb dgoamgdom ygzgmsdy domamos. dgdmbagmagdal yggmodg o
Bygommb gmon gbs3bnmgdo s 396Lngda bomdmawaqbl.

1930mb0b 3mbabmagmdol domnsbo bofxgdn IMmdngsm 0dM©gds s 2011 Bgml 356 36.7 3eb mofn dgo-
a0bs, Moz 11 3mb Mmoo 39@ns 2008% Bemols sbommmaam® 8sB396939mDg. sbggg, 0DM@gds mgsbal bodw-
sem mgom&o baxgdo — 2011 Bgmb ogo 830,8 momb dgowaqbos, Moy 2008 Brmob sbommaon dohggbg-
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dgmdyg 251,85 oo dg@ns. mxobgdol Jomnsb dogxg@do by@bocmdg gobgmmo batgqdal Bomon yzgmady
domamons 8 Jomnsbo mgoo bafggdal 26,1% 3o 9bL. Lod(3bg-goz96gm80 Mmgsbgdal bLadysmm mgo-
M0 bafggdal megbmds badsmggmmb bbgs Mga0mbgdmsb dgoatgdom yzgmadyg domaas.

930m630 30633969 md58ab Lsdysmm mzayMa 3g3mbagmagda s baMggda (main)

200 - 856.5
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5793
600 .:ﬂﬁ8 | I
2008

fyomm: boJb@odn

03908500 Mganmbdo 2448 odyymadoo  s@aombs(z3ommn 3oMns. doma sdbmmy@mEn MIMogmgbmds dm-
®x™3ab 36o(3035m0@g@3dns 3obmazbgdnmo. mabomgmdom bymdabsbzomdn o6 oMol Ggaombdo ndvy-
mgd0m 5a0mbs(330tm 3oGms Jgmdomgmdal 53Lsbggmn 96 Logammgdoms 33mg30l sbas®ndn, Lawa(s
og30dboMmgdgmn 0dbgdms yzgmes ob LmosmaEo, g3mbmdngneo, bogmaysbmg@gdm o Lbgs Labob
36mdmgds, Bo(3 Mganmbdo 33bmzMgd ndnmgdom sanmbs3gem dmbabemgmdal sbabgdl.

2012 Bgemb 396Lnobs s bmosmua obdsmgdab 353980 35.8 905805685 Boomm, Ga3 Hganmbol dmbabemg-
md0b 17 %-b 3g00aq6L s LogoMmzgmmb 3obdGedom o6 BomBmamagbl domam dsR39693gmb.

B 959mbiagerydo
H batrxgdo

396Lngdabs s bmEgnsmyMa 353980b 303mgdos Bama donmnsb Imbobmgmdsda badsGaggmmb Mq-
a3nmbgdnb dabgygam, 2012 6.
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fyomim: bofbGodo

2012 Bgemb Mganmbdo bos@bgdm dg36gmds Foomm 3.8 smob3s mygsbds, Moy doDsdo Mggob@mamgdamos 15
36m(396@)b dgomaqbos. gb 85R396939m0 yzgmodg @edsmoas LadoMmzggmmb 3obdGedoo.
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39369mdab 303mgdms mxsbgdab Bama 35D530 Mganb@Momgdnmo mxsbgdab Msmegbmdnwsb, 20116.
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fgomm: boJb@odn
LobgmdBogm 3Mmamadgdal goms, badzbg—xogobgomal 39bazndsmn@g@gdo sbm30gmagdgb Lbgomabb-
35 3MmaMadgdl, Gmdmgdai Imaagh Lomamndal bemgs@l Jggdmo dymggo dmbabmgmdal gMmggMow
ob3oM7gbol, M3gMo(30980L MoboOxNbsbLYdNL bafxgdl, ©a3bamms s nbgsmowms obdamgdsls, Mays-
L Lobooammb bafgqdl, donbogsd  bs333ms @obIoMgdabs s Lbgs LmEosmy oy Ks63Mmgmmdal
©3(330L 39bozadsmyMa 3GmaMmadgdol JogH asbLodmgHmm bafxgdl. Mggombda Lbgswabbgs 346acza-

3508 gdnb doxg@&gdom 350m35mabBabgdyma xe63GMmgmmdals s(330Ls S LmznamyMa MdEANb3g-
mymgzol 3MmaMsdgdo doMomsemsom gMHmazommgabos s sMbgdomow o6 gobbbgogmgds gMmdsbgomnbogsb.

2. X5600303Y

donbgoszo 0dobs, M3 Mganmbda dodmnbomgmdl Ladgwo30bm ©sBgLbgdmmgdgdol Mgsdoma@szos ©s
Loogedymamgdol msbsdgmmay 835Md@Mom smdNMgs, s3sMas@nmnmoa 1bONbggmymenom Mggombals
Lodgn(306m ©sBgLgdYmadgda Rsdm@Rgds Mmdamabobes s Mdwgbndg Lbgs Mgagombals Lodgwo(306m ©sbg-
LydYadgdL, Bol gsdm(s 353096890 LEMYMYmGamo, 3m33g&abGNEn bodgwaz0bm gsdm33mg39dal, -
536mbEB0Mgdabs o 33nMbarmmdobamaznl bdoGew Mbgzo mdamabol badgwa30bm obgbgdmmgdqdobsmaals
d0doMmmgs, M3, mo30L 3603, 083585300 boMKgdMeb 50l s 3ogdamgdama.

930mb6d0 ymggen 1000 dmbobmgdg 2.1 gdo8o dmwab, Mo bads@mggmmb bbgs Mga0mbgdomseb dgmemgdoo
adsma 85h39698gm0s. o9y ao30038m0bB0bydo Mebsdgrmmgg badgmaz0bm s3sMsGmMmom nbMbzgmy-
mgob 3bMog s®Lgdae 3Mmdmgdgdbs s badgmazbm 3gMbmbammal 335magngs(300b s8smmgdal b -
e dgbadmgdmmdgdl, gb god@mMgda, MeMymaomam sabsobgds dmbabmmgmdal Lsdgmazebm dmababamg-
dob bamobbdy.

9903930b GomEgbmds ymgzge 1000 3mbabemgby, 2012 6.
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dofomsmo L3gznommdgdol dobgmgom ggodgdal Momogbmdalb sbomodn, sbgsg, Eboymab Lsdgonza-
b 3oMmgdol Lod(z0Mglb Mgaombdn. gsbLs3mEgdoc Mmgombalnbms Jomnmagdal Ladzafyg, Mos BAnMow
0b393L go@agdgmo 930084mxyqdol mdomolidn babbMogm GEmebL3MMEnfMgdal o 30mgdmmdsl.

®5b605(330b bzgMmdo Bodwabatmyg Mggmm®mdgdabs s MgmMasbobs300b dggasm dmem Medmgbadg Bemals
356853mmd5d0 3mbs Lobgmdbogm Ladgwa(306m ©sBgLbgdMmadgdol asgmnsbgdse-gsdbbzamgds 56 396-
dm bagno@gdsedo gowabgmes. 88ge3sm Mgaombdo 6 basgomdymam (yggms dgbozadsmo@g@dn momm bo-
3900(306m obgbgdamgds) s gMmo 885bm3bal L3gznsmaboMmgdama bGsombafma ggbd(30mbamgdl.

930mb630 babmmms gmbooo NdONB3gmymenl 3sR396989ma 100,000 dmbobmgbg 223,4 Lobmeb Jgoc-
396, o3 @osbemmgdam 26%—00 hadm@Rgds badeMmzgmmb dmmnsb dohggbgdgmb.

Lad(zbg-ogobgmdn b (309mmgds yzgms ob babgmdbogm 3Mmameds, MmBgmo dmazmmdolb dgbodsdn-
Lo oEaqbommgdomss aobbobdmgMmama. babgmdbogm 3Gmamsedgdom gomzgamnbbobgdamem 3Mmom@mndg@me
303sMommgdgdbg Mganmbdo obsMgmmo msbbgdol mowo Bomo LabBEMogm Ledgwn306m ab3smgdsdy,
&dgM3nmmbob JoMmmzsdy, Imbabmgmdal mMaqb@ e badgmaznbm 8mababamadsbs s bmgemal gdodab
3m3bobymgdabg 8meob.

439496530 8md3g0 Lomamndal bege®lb Jggdmo 8gmegn Imbabemagmdal badgwn(30bm sdmgg30L 3Hmamad-
ol gaMamgddo Lod3bg-gogobgmdo 2012 Brab Lyd@g3dMedwg @edmggmo aym 17700-bg 3g@0 swsdo-
oba (6261 mgobo), 3gmegmagdal admgggs 3Jmbos 5916 Bobbogmgdgmb. xebdmmgmmdal @abdmgzgzal
LabgmdBogm 3Mma@sdom, doMomsma®, Bnbsbbmgds goanmgdgmoa JoGgmanmmo m3gMa(30580, 393360
M39M5(30960, Mb3memmanm®o 053500969800 3 31Mbommds, Ladgoo(30bm-3Mmgamaddnnto asdmjzmgszg-
30 s bbgs babob Lsdgwoznbm dmabebymgds. 2012 Bemal 3omggmo b8 gddcnwsb LabgmdBagmlb dbMawsb
b3 mms Mo3bglb ©egds@s esbermmgdam 35000 3gbbombgHa (sbsjab), 833gmMaw gs8mbs@mmo dgb-

oo dgbedmgdmmdol 3Jmbg 3o, sbggg, 17000-8g ds3d30 (6-bmsdmg) s LEMgbE.

3. 3365013%Y

930mb630 yzgmoe @mbob bogsbdsbosmnmgdmm @sbgbgdmgds Gubd(z0mbomgdl. oo dmEal — 205 Dmasw-
Logob3sbommgdmm bgmmas (5990056 2 390dm bgmmess), 34 Ladogdzm domo, 4 3Mmgqgbogmo bLabbsgmgdgma
5 gMmo dacmgbo babbogmm ©sbgbgdmmgds —o(s)ad ,obsmobal Labbogmm mboggMbod g n®. @bagge-
Lo@g@3s 2012 Byl gons®s s3&MM0DS(300 S 3OMaMSTN MO 53 700E)S(309.

deagmm 10 Bemob 3063s3emmdsdn 8dgbws 15 sbaemo bgmms, bEmmo Mgsdomo@sios Bog@amos 18 bgmmab.
sbaemo s bBmmom Mgedomn@omgdamo bimmagdo smdm@gomos sbamo babgmemm 06396@sG00. bsbognm-
36030 Mgodomo@s30d Rom@omms Mganmbdo dmddgm 60 bgmmob. sbsmhgbo bzmmagdo Lagnmmagdl 803-
0bsMg MgdmbEL. 2012 bgmb sbagmo bymmado swoggbob (3), sbomdomadobs (5) @ sbazobols 34ba(zo-
3om0@9@gddo (1) 8dgbws. bagMmom xsddn bEmmo ob baBommdMagzo Mgedomo@szns 89 bgmmob Roym@omms.
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http://www.akhaltsikhe.edu.ge/

denemem M536039 bemol go63s3cmmdsdn Mgaombadn 3go60dbgds ImbBasgmams Mommgbmdal 3mgds, Goes gob-
30Mmdgdamoas Lbgswabbgs bmgnsmyMo o g3mbman 3n&o god@mmgdom s dows s gofg dogMs(300m.

Lgmms Hgaombolb yzgms Lmggmdo o6 GMbdombamgdl. BsGeMgdyma Mgym®mdal dgbsedsedabsw, sbg-
o0 bmgmgdosb 35333980l aomaygebo-@mabbdmmEGomgds bimmgddo mEmgsbobgdmma Mbos ymggamaym
LabgmBBoggmb dogM, Bogod smbadbyyma ImALaby@gds o6 bmMs0gmeads, Moz 3 bmgegdal ds3d39db,
a56snmadab bgmBobabgmdmdal dbGog, o6 3399 dgdmwggdb 143bab.

Lod3bg—xo3069030 3mJ3gn 17 Logsm bgmems Bamommoas 0b3muyban@a Lbogmgdal 3GmamMadsdn, Moy
3oMg0 dohg969d9mmas bbgs Mga0mbgdmsb dgmamgdom. 585bmsb, yggmes gb bzmms snggbobs s sbamzabob
dnbo(3030m0@ 98 gd30s. yzgmes sbemow 8d9bgdmmoa bgmmaol dgbmds 39@-bs3mgdom sa3@0Mgdmmas nb-
3 boga bbogmgdabomgal. sbaem bzmmgddo qdMbsgmymaomas 3sbnbgdn, Gos 39dmoemo dgb-
odmgdemmdolb dJmby 3mbbogmgmamazal babbogmm 3Gm35Lab bgmdabobgmdmdsl mbEmnbigmymal. Mg-
30mbals m0m g3l yzgmes Lzmems Ratormmos 9Mmgbama o9 Hganmbama 35bd@odom asbbm(30gmgdee
Lo 3mb3mMbm 3maMmadgdbs s mmonddnswgddo.

930mbdo LES3mgdol bomabbmsb s 39330Mgdom gMmm-gMmmn doMomawn 0boogs@mma 08 BmbBagmgms
3Mm (39680 3oh39690gemns, HmMImgdo(z 985605596 bagMom gfmzbam a58m3gdlb ©s 0mgdgh Jymoms
Logo®mm GHomEgbmdalb mdsmmgl Labbogmagdgmdo Rsbomabaw. 2012 Bgmb Lodsbg-gogebgmdn 12 3emsbo
osdmogma 1819 8mbbagmad, gfmnsb gMmmzbam asdm30gddg omggab@momms 1127 s Rsnmoibs 616
dmbBogmy, Mo Mgaob@momgdmm 8mbbagmgms 55%—b dgowagbl. gb 8583969390 bbgs Ggaombgdmsb
dgaMgdoom adamns. 3mbbagmams baboma 89Dmdgem Labgmdbogmgddo ool MBsmegbn gsbsmmagdob
dobomgdoc.

6930m6d0 34 Lsdogdgm damos, MmBmgdas doMomaEaw Joms]gddo gubdombomgdl. bmgmgdda, god@m-
360300, bodagdgm domgda o 5Mal, Jomadqddo sEbgdamo domgdal dMegmabmdal Jpamdastigmds 3o bLog-
sEamma. 380l Jomsgema 3adgdo abos, MM dogs—damgdal ©aggnbsblgds sanmmdmngn, Jnbosadsmyma
B0 RG0©6 brgds, HmBgmbs o6 543Lb Bgbadmgdmmds sMbgdama bafg gda gobBomb Lsdsegdgm domgdals
dgb6mdgdal 3o3n@omym Hgdmb@ Lo s mgms-3o@Mmmbmdady.

9a30mb30 bgmmedmgmo smdFEol gsbz0memadobasmagnl 360336qmmazsbas Lymmadegm aobommgdsdy
bgm3abobzmdmdal aobMwal bgmdgbymds, bzmmsedogmo ©sbgbgdanmadgdals do@gMasma-8 94603960
35babes @s 0bgyMab@ M@ nmal gomdxmdgbads, 3gsamams (3m@babs s 335mng035(300L s3ommads ©s
LobBogemm 3Gm(39L0b 303 YBRO™ godxmdgbgds.

sbaenzabol Labbagmm ¢bozgMbodg@dn mmbo gsgmmE g0 (3sbsmmgdal, 3mdsbo@smmm s bmgnam-
a6 dg36090gdsms B3 nm@ g0, 30Dbgbob s@3nbabGmamgdal go3mmEg@n, nbygobyanl, sgGsMmem ©s

LedbgdabIg®yzgmm 3g(3609Mgdsms Go 3N B G0, CnFMomomo o 3N g&n), 1360 bmwgb@oms s 130
3gogmanm, Hmdgmmagsh 10 bEmmo 3GmggbmEns, 42 — sbmoMgdamo 3Mmggbm@o s 4 — sbobGgb
3Mmggbm@o. Mmam@ s 9bogzgMmbodg@nb, sbgzg, 3Emygbogmoa LobBsgmgdmgdal babbogmm 3Mmmamads
LEmmaE 396 83359mzomgdlb IMmBal ool mmbmgbgdl.

ll. A~JBNMBNL JdMBMABNJIAMN dI63N019MIBY

1.63638AN3N  MILIMLIBN

930mb0 (36mdomos megobo Lad FMMbamm-Mg3Mgs30mmo Dmbgdom. 3modsG Mo 3oMmdgdo, sbggg, gobo-
306mdgdb Mganmbdn gabobmgdamo sem@gmbadnmmo gbgMmam®mgba@mbgdolb 8bMoag s@bgdae 360d36g9emmzsb
9600398059 3mG ool

930mb3o 3bob Bowasgoab bszdeme domama doB3969d9mn GodboMwgds. dgbadmgdgmoas 3%l gbgMag-
Boggmo 3m@gbnomal godmygbgds dgbodsdnbo §gdbaznE-g3mbmdnznEo gomamgdol bogmdzgmdy.
sbgag, ®ga0mbdo ao36(39mademo Joc5d0lb dndsGmemgds, bofdofag s babadmagmds brals gob3ogmmds-
do 0dma3zs dgbadmadmmdsl, Mganmbdo ombgdema Jofal Maby@bo aodmygbgdmm 0d6gb g696a9@&03mmo0
30b6980bomgab. 83¢s850 J0d@nbomgmdl Ladmdomgda Jomal 3gML3gd@ommo gmgd@Mmmbowam®gdal @q-
4603996-93mbm30 360 oLdYMgdabamgab.

6193060 30sM0s bosmabgyma Mabymbgdoom. Lad(zbg-goz3ob9mdn m3mzgdmma Mgbn@mbgdaol doGomawa
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9a30mb3o 3bbgomagbs MJmbabo 306G ygzalb Momegbmdal bMwol ©gbwgbz0s dgbedhbggns 6abmbInbrs-
do, sbomzobgbs s 50039630, gobLszMMgdoo 3339060 BO®ss 606mMB3nbrnl 3mba(zndomo@g@do. (3b-
36060 5 Mbob byymopmds godmombgmes Bo3mgdo (339mgdsmdom snaqbal, sb30bdabs s sbamzabab
3960303008 989330, bmmm 3603369mmzoba (330mgdsmdom — obofmAgb dnba(3n3smo@®gdgdda. mmg-
30l MomEgbmds gognmgdoo 3g@ns dsbamzabals 3nbazndsmo@g@do, 3006y bbgs dmbosndamndg@gdda.
domn MomEgbmds m0mddob meix g dg&n ngm 2010 Bgmb. x3M0bggmo s g3@ 3ol mxsbgda, dofomsws,

3M6(396@M0Mgdmmos sbamdomasgda.
Ladzbg-gogobgmal Gganmbl 860dzbgmmgaba Boma s43b 3gbmggemmdal 3Gm@eJ300L Bmasb Bamdmg-

d5dn. 3g(3bmggmgmdal 8omosbo 3Mmendoob @esbrmmgdom 8-17% dmeal Hganmbdy. Hgaombda b3g-
mamdab bodmsmm 3sRz9693gm0 39460l Lodmsmm 35R3965d9m by @esbemmgdom 15%-0m domamns.

0bgzm@a(300 o (3mEbs sa0MMdMng gM3gMgddn dbbgomagbs Mdmbseba 3nfmEyz0b godmdMago dgdsw-
39bmmdab dqbobgd 3BaMns. doMomomo go3M(39mgdnmos dgadnmo o g.6. sanmmdmago xodgdo. bg-
mm36m6M0 306o4mR0g6Mgds 6o 3mgdass gobzomemgdamo s dgx3oMgds, doMomsemaw, 93mbEHmmmms. gl
0b393L %0dob ga9bgGo300L S MoFymgama asgmgbs 5d3b 30mEyz0L 3MmEyJ&onmmdadyg, gob3Mm-
9mdadg, mEas60B30b MgbobEGbGMmMIsLY s DMEa-g5b30mecgdedy. bogmbgml bedmamdn, doMomes-
50, 30300 33935396, 56 04969396 LoembL s 0dz00mem 014969896 3MBdoboGgdmem Lo 3390L, Mol bs3emg-
3mdo(3 LogMbEOL odom3MmMEY & nmrmMdabs s bmbada s 3mgdsl 06393L.

930mbdo 8603365mmmgebo 3MmMdmadss LadmgMmgdolb EgaMmemomgds. Ladmg®gdo, dofMomomsm, bagMom
LoMagdmmdsdos s ommzgob Esdsbobosmgdgmoas Lbgowabbgs Labob 3Gmdmgdgdo. domn Mm@ o-
aemds bag®mdbmdmam s@ab 3533060 98mmoa. badmzMgdob 8o ngo Mm@ o300l LobEgdob sbgMazabsz 3o
dgydemos 3go8300mb bossogolb gMmbos dodbodmad 15%-0m 30mggma Bemal aob3sg3mmmdsdn s sds@gdom
5%-00 ygmggm 3m3wg3bm Bgemb & brob g06853mmdsdn, bmmm Ly 33930 ImzmEmds dgodmgds gonbofme-
mb 20%-bg 3g&0m, Moz 99830053 goadmggdal bamabbl.

6930m6d0 398 gM0bstmmo dmdLoby@gds bdoMow o6 36l Lomsbomm mbybyg. goMms s3abs, Mg og-
39330 398 9M0bsfn LagHome o6 s&abl o BgM3gMgdl dodsmmgs Bgzm Fnbazadsmyma (396@Mgdabs 6
39bmdgma g83d0bmgab. bagbyymal asb3sgzmmdedn bdoMow o3l 0Rgbl abgma bodado wssgewydgda,
BMgmA030 LMo s ,xomgbo®. badEbg-Kgegobgmal GgFaGmonl boboma Bomdmsewaqgbl babog-
bgemm badmgamb s bdnMas dnban (sbmggmms BogFozns doMal Hoombgdomab. Lagmbmal gowabamggo
&Mobgdo o Lodogbmmm 85653980 o6 ofal dgbodsdal dpamBsmgmdsada. gb Lbgsobbgs ssgemgdgdal
39363990l 3603 Jogs HBRO™ o bddadMHmgdsl J3bab. Inbazdsmy (396@M9dda o sGab Lomsbs-
OME SO FNMH30mm0 0565890Mmzg MEdmMmsGMMmngdn, Moms MHmMMma© dmbogl (sbmggmms es390gd9d0b
53700

330133%3MdY

0g3bab 3mdgbgds, 53 8abboom godmygbgdemoa bgmmzgbn@o sxdgdabes s, sbggyg, Bysmbso@gzgdol gotma
B oL §9gbmgb3000 babnsmwgds. 3omdsbal Imdgbgds brgds bymmzgby sbgdda, bemm o@mAbabal, bo-
aobs o bbgs gndal mggdgdol 3mdgbgds — dbgdMag Bysmbo@gzqddo. 3omadsbols Imdgbgds, dofomawa,
3m6396@M0Mgdamos 3306y dmdal Lomgsbm gg@dgdda. Ladysmme, mommgm mgsbl 5-8 Ldgznsmo-
Bogdygma dg@mbal o0bo og3L, bmmm Bemoga bsdmgds Ladysmme 2-5 Bmbsb dgomaqbl. Mganmbda
6099603 b Jomdsby, safgmgy, mogbodgdal 3mdgbgdsdg L3gznomnbafegds. dgmgzbgmdal bogddasbm-
30l gobgamstgdals dofoman bgmals dgddmgmn gogd@m@gdas: dabsbgmgma abgdal (390 dgmdstigmds,
0g3D0b Bofmdmgdabs o godcsgmgdals Imdggmagdamo 368039, bofmdmgdabomgalb dgubadsdm bgmbebym-
900, b3g s MEo bLoGFObLIMEGM Ladamgdgdol bo3madmds s sGogB &N gosdsd¢daggdgmoa bod-

demoagmggdo.

33d96N%BoLNS

Bogbgoagom 03obs, ®m3 babmgem-bedgn®bgm Bam8mgdol bbgswsobbgzs badysmgdgdbs s 8maLabmmg-
3obg bgmobabzomdmdals dbGog Mganmbol 3583969390 d39960L Lodmsmm Boh3g698gmbg domamos, bg-
J&™M0b gb bgadgb@o Lognmmygdl 860d369mmzs6 bymdgbymdsl dgdmamBan gobgomsmgdobmgab. Mganmbdan
83306055 MmMam® (3 GMod&mMgdobs s 3M3dsnbgdab, sbggg, bbgs babmgmm—Ubsdgu®mbgm &946030b 6o 3emg-
dmds. 39obnba300b 3m3baby@gdob (3968 gd0 BgMBgMmms 3mm3gMse@ngzgdal gMmmdmog dgmmdgmmds-
dos. gb (396@ M0 IMALaby@gdslb Mbgzl Mmam g B3, sbggg, 869360 B3gM8gMgdlb. Mgaombob bmegmagdob
asbemmagdom 33% 396 bama gdemmdL bobmgmm-badgnmbgm 8gdsbobs300b bgMgaboom. 8gdsbabsznob byem-
30bobgmAMdsbg MoMmymeznm gagmgbsl sbmgbl Mo doMomawo ggod@mMo: bmgmowmsb Im@b Brgdstgmds
o bgmzabol Bomsmo oMgdamagds (Bobgdo 8gdsbabdsoznal JogH dgbEmmgdamem badndomgddg Mganmbdan
Logdomm domammns). sbgzg, 860336mmzeba 3Mmdmgdss 3gdsbabaGmmgdol gad8my(3gmmds ©d adaemo
339eM0%3035(309.
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bgcn30bsb3z0mdmds b/b dg4560d53305%7

oM bagoMmgdl/o6 db- 396 bomggdemmdl LofMagdmmal
39605
bagoGomggmm 24% 26% 51%
Lod(3bg-Kogobgon 14% 19% 67%

f gomm: bemgzemols 0bg@obgma J§mmob o gce, 2011 7.

baobbosbo Lasmgbeng dobaemab 033mEE0 139G gLbbomaw g3eim30l J399469d0eb bmM3ngmogds. dmeam
B gddn, sbggg, bogds Y3Mnbymoa, LmdbnEn s MY Jymo Lamgbemyg dobamal dgdmEsbs, oxd(zs, Jsmn
BaobbmdMoga 35R3969dgmn dgamgdom adseas.

00730l yggmes 3qbazadsm® (396@30 60l 3(3gbsMgms s(330L Ladyomgdams Jomadagdo. domdan
BomImmagbommns, Bmam(g bafabbosba, sbggg, bogmgdem batnbbosba 3Gmead@gdal oo SLmEMEGdgb-
&0. 39LE 0300 d0L godmygbgds doMamswam brpgds 3oMmEmEBomal Bamdmgdsda. Labydgdowsb yzgmadg dg-
Bo© 35dmaygbgds mMasbymo Labydo s 53mbaydalb ggodmgoms. 3md3mgdbyto Lobyggdol asdmygbgds
Bogmgdom o6nb gobgomomgdama. gb abggglb d3gbstgms 33930l Mgyndal aMmgg3sl, Jggommgds 3Gm-
9&0b bamabbmdMaga 35R3969d9m0 s 3MmE 48 gddo aMmgmgds bo@ M@ gda.

6930m6d0 sMsbomsbomm 90l gobgzomamgdygmoa bLabsbymdg 3gy@mbgmdgda. joGGmanmal dgbobsb
Lobymdgdom goszgmEs d0@mggdyma dgbmdgdo s dggmo Bo30306M-bo(393980. 93 FIGML doGomswswm
0y969396 3bbgomoa 393568 mPamggda, BzMoma s Ladmsmm 3gzomGmzgomagda 3o, Imbsogaml, dofocms-
5@, babol 30Mmdgddn 0bobaggb. s6Lgdgma babymdgda bagnmgdl Ladszozmyg 3gNHbgmdgdowm Imbym-
3sb, 0dabsmgal Bm3 dENbzgmympama 0ymb Imbsgmab babamdmoagn 3gMommoam batabbosbow dgbsbgs.
6930m60L Lmgmal 3g@mbgmdol aobgomsemgdal gGom-gfomn 360d36gmmgaban dgdoggmbgdgmo god@m-
0o dgemom@s30ab babGgdal gondstmamds. Mganmbdn s@bgdmmo Lafmbysgo bob@gds YdENbzgmymyl
domnsbo babbago bagsfgmmadol @ssbrmmgdom 16%-0b dm&mBygzsl, Moz 360336gmmzgbaem s39Mbgdl bme-
mal g@mbgmdols gobgnmomgdsl s oo gsd8mBgggss Mganmbal 3mbabrgmdabomgal, Mm3gmas 3g@g-
Lo Logmob Jgu@mbgmdal Lyd@mEdns @sbogddgdyma. 2011 Byl Hganmbol Lmgmgdal Essbemmgdom
42%-30 g35m3933s 3mbagambg oymagnma gogmgbs agdmboas.

6930m6d0 bagagHm abyMobEOYJG MM NRBOH™ g3630mIMgdmns ©S YBOH™ g o 3sdmaygbgds gy gH-
9%0b 30gM, 307 Lobabymdg nbRMILEEMJGNGS. y3gmsody 3g@ow, Mganmbal ggM3gMgda batagdmmdgb
Lobmgem-bsdgn@bgm bogasmm s Mdabs s bmfzal Ladamydm d5BMgdal 3mAbobuMgdam. dogbgos-
350 530y, ggHIgHoms 360d3bgmmzgab baBoml o6 Bonbgogds bymo Logsdem abx®mabG @ ncal dmabab-
ME9dsDy.

IV. N6BAILBMIISEITMI

1 3obobzbgmn 5-6 Bemals aobdogmmdadn Mganmbdn 360d36gmmzbom aoxdxmdgbos 0bgmab®man&nes.
0bg3MobEOJGNMal go630maMgdal gnmbom gedmymgnmo ©sgnbsblgdal doMomawa baBaemn b3stogds
3%930b, babdgmo s Lambysga bBymab LobGgdgdals, bogdal, bogsbsmabszom Jugmal, bzmmgdol, bzmen-
83@gmo DML sbgLbgdnmgdgdal, b3zgMgdabs s domgdal Mgsdamo@sosl, aomgasbsmgdal Imbym-
35b. 2013 Brmoab, sbggg, ©bygdamos sbamn 06g@mab@ & nenma 36mgd8gdob gobbm@3ngmagds, Hm3-
mgd0(3 00035m0bB0bgdL Jomadqdol Juhgdobs s bLabmgmm abgdal, Bysmbowgbgdabs s bsgobsmabszom
JLgmagdal Mgodomo@oz0sb.

9a30mb30 bosg@mdmdamm abgdal bogmdg 1340 3oemmdg@Mos. oggesb 195 33. Log@dal bogHmedmEmabm
dog0b@Momnfn abgda Lo MabDnGm 360336gmmmdabios @s nbnba v30330698L J399sbol bmdbgmbe s -
J90086. dosbabgmdbogmgdfngn 360d369mmdol 4Dqb0b Log@dgs 270 33, bmmm saommdmangn 36n3-
36mmdab abgd0b Logdg — 94533. LogMmedmEnbm 360d369mmmdol bosg@madmdbormm abgdn dmmosbow
sbggamEdg@mbals bagstnm oMol mbymdomman. dnsbabymadBogmgdfngn 3603369mmmdals bosg@mdmdaemm
a9960b 3bmem@ 77,8% 560l sbggamBdg@mbals baggstnm, bmmm ©sbsmhgba bobamo dmbmgdamas.

8010bBmgmmob a0dmbgg30L 3MmaMmadol gomamgddo badzbg-Kogobgmdo gobbm@mzngmes 245 38. 4Dab
dmbos3ggonl, bogdabs s abab gobBgmag s@bgdmmo mdagd@gdal Mgsdomo@sns. smbodbymo bagbom
0bgMobEOdEnmab dmbgbmngqgdom gondxmdgbos 30Mmdgda godmmdal, Bmaddabs s Lbgs dabbgb-bg-
J&™MAgalb aobgamsemgdabsmgal. Mganmbadn, sbggg, 3obbmMz0gmms bagbom bgMobE M@ mmal dmbgb-
0g950b bbgs 3Gmgd@gda(z (sbamznbg-3o6danl, mgmmabystmm-sbamdsmadal, ds3mF0sba-sbomdsmadal
a0l 8mbs339mgdab Mgsdamo@s3ns).

Lodzbg-Kogobgmdo GMbdz0mbamgdl bsjemmggmmb & 3060g3B0b ,,bodnmMa-sboemznbg-gomaglb® (Logcdg
6039.) 45638 m7ds, HmImab 3gd3zgmdamas bt (30gmogds Lo zoMomm s bada bagdm gowsbnEggda. ,,d56M-
0da-sbomJomadnlb” G 3060g3Bab 3mbs3390dg (178 38.)30 30d@nbomgmdl Mgsdama@szas.
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dsgm-mdomobo-gombol Lot 3060gDm 8o30b@ Mool 3Mmgd@ 0l asbbm®z0gmagds 2007 Bgmb onbym bads-
039mmb, 5DgMHdongsbLY s MY Jgmb dmMol gogmEmdgdmma bagMmsdmmabm dgomsbbdgdal gomamgd-
do. 030 000350bB06gdL LodoMmzgmmlb G gMo@mEmnabg BoMmedmo—asbamdsmsdal Lo z0boabm bobal Mg-
8d0m0@o(300-M73mbLbEMJ300L s sbamn Lo 30b0gDm babalb 3dgbgdemdal sbardsmsjoseb oM dgonl
LodrgFModcoy.

Ladzbg-gogobgmdn gobogazmgdal Jugmob bagMomm Logdg 373 3ommdg@Mns. Jombgoszswm 0dabs, Hm3
930mb6d0 ©sBgqgdmoas aobogoznmgdal 860d3bgmmgaba Lodmdomgdn, mxabgdol o bsBorml xgM o
5d3b dgygebomo asbo bogmme® babmgddo s, sbygzg, LENMIE oG sM0lb HBOHYB3zgmymEamo asbal do-
Bmgds. Igegasm, 3mbabermgmdal oo Bobaga (75,4%) bagmegaasbmg®gdm 80bbgdabmgal 33mez mbgzow
35bb 0ygbgdl. 2011 Bemob 8mbs(3935d0m, 3Bmgsnmgma 3m33sb0gdobash dmbgdmogzn snfn dobsdgm@mbgm-
3980b Ibmeme 16,2%-b Jogbmwgds.

6930m6d0 s@bgdama Lambysgo LobGgds NBOHYE3gmymAL Bmmosba Labbago Lagsmammgdals osbemmg-
doo 18%-0ls 3m@BygoL, Go3 360d369mmzbow sx3gMbgdl bLmggmoal dgu@mbgmdal gobznmamgdsl s ©awa
393mBgg39s Mga0mbol Imbabmamdobogals, Mmdgmoi dg@gboe Lmgmalb dgnMmbgmdal Lgd&mcdas
obogdg09ma.

930mbdo bs3mB8bo3o30m 06gMabEG MM Gl gomdxmdgbgdabsmgal, sbggyg, smomgdgmos gemagd@cm-
9696300b Jobmwgdal bob@gdab gsdsmmzs, 06@gMbg@ 0L bamagdmmdsbg bymB8obobzmdmdal gobMmms ©s
3567 aobsmgdal Jbgmol 8mbBgbmngqdes.

bsd3bg-x93569080 bsbdgema Byemab dnbmwgdab bobBgdnlb dpgmdsmgmads

d9bo3035m0@g@0 domosbobogmdyg (33) ©5b05bgdmm0bsborn(%)
sbam(z0bg 80 90%
ob3obds 17 20%
5003960 17 70%
dmegmdo 56 15%
sbagmdamado 55 90%
60bmB3nbros 55 40%

f gomm: bod3bg-g030b 9000l [ gyom gobsemn, 2012 7.

mbobmgmdol mdMmagmabmdobsmgal Labdgmo Bysmo bgmdabsbzomdns. dmbozadsmam (396@MgdLs ©o
bmgmow 3(36mzMgda Imbabrmgmdal bobomb Labdgmo bysma 8ogbmmgds (396@MommMo bysmasyzsbommm-
30b bobEgdob 83339mdao. bmgmgdal baBoemo bamagdmmdlb bmgmab xd69830 8mbymdawma Labdgmo Byemals
mb3o6gd00. b 3dom 36033b69mmz560 Bm(zmEmdom 860l Bymob sbsoMman asmdsmmago Bysmdmdamag 9-
30b bob@g85d0L godm. Emgobsmgol Mganmbol G gHo@mEmaab 8bmmmeu babomdn 308nbsmgmdl 8mbdsmg-
dmo Byemob 8mmmmdal sem@ogbgs. sembsbodbagos, ®m8 Gganmbdn Lobdgmo Bymob bobGgdab esbemmg-
doo 70-80% wobosbgdmmos s bagnmmgdl Mgsdamo@sosb.

y

P gomm: boJomoggemmb m@mdsboBozonl sbgomadn. dbmeyemnm 3ob 30, 2012 f7.
Lagabamoadagom Jugmo Hganmbols GgMmoGmmosdg bmmme 3mbaz03sen® (396@Mgdd0s. bmegmgdal dm-
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Lobmgmds Lsgobomadozom bLob@gdol gomgdgs. Ladbg-xozobgmal GgFaGmEnady o6 sMbgdmdl Lo go-
bomodazom, Bodwnbomg Bymgdol 903639600 baggdmds. dgbodsedabow, goybdgbosgn Lagmessbmamgdm
5 3mddgmn LoBsMImgdabs s Ladgma(30bm B LYdMMadgdols sFmabEmon asbdgboaman, Rsdwnbatg
Bymgdo 0bgzgslb Ggaombdn s@bgdyman bgmedatmmaoa bymol mdogd@gdolb (dwnbstiggdol) 3603365mmasb
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Byofmgdoon.

930mb60b G gFo@mmnsdg s@mbgdmma d060bdzqgds Bymal bamabbol dmbo@mEmabgo o6 BomBmgdl. Macs dggb-
905 Dgadnmmma bymab Ggba@bgdl, dpabstyg 8@ 33960 s dobo dgbs3omgdn Jgwmnsb ommdg@gmEmenm-
3060 Imbo@m@mabaol JLgmdo s 3g8-bs3magdo LabdaFnm Jodabsgmdl Bymals bamnbbal dmbo@mEab-
60.

Ladsbg-gogobgmdn boMhgbgdol dommgs gMm-gMom 360d3bgmmgeb godgdmboagom 3Mmdmgdal Bom-
dmo@aqbl. Mggombdo s6Lgdymo mayaznemeEn & bogogbey®gmowsb o6 (5 gHomb s6s 5g3b aocgdmbdg bgdm-
4890930b bgdstimgs. Bmbabrgmdals bagmegassbmgmgdm bamfRgbgdolb gs@sbs Mgammatmmen bmsogm-
s dnbozadsmy (396@F7dLs s 837330 (353MF06LS s 8dabmdsbdn) dgbsdsdaba 3m3nbamyma
LadbabyMgdol FogM. bmggmaw 3(3bmgMgdo Imbabmagmdal bagmagsbmgMgdm bamRgbgdo mMasbabgdyma
Bgboom o6 gosgdgo s dmbabmgmds LGodonow, d0dwgdstg GgmoGmmnsadyg yeob bamhRgbgdl, Mo 0b3g3L
33069 dmdab 0 3mb@EMmmm bogazbayg@gmgdal Bo3mdabsb.

9a30mbdo boMRgbgdol obanbbgdse-badsmazns o6 bmM(zogmogds. obgzg, o6 sALdMAL MmEasbyma
bo6hg6930L 3MIZMLEGFMdaL 3@ 030. 30bobadbogns, HmM3 GMowo309ma© 606mMb3nbrobs s dmEgmdals
d9boz03omo@g@dn og9a30emos sboma Lobodomma BogogboyGgmol 539690s, GmIgmag >0bodbyem
& g0@mMnsdg bgmb dgmbymdl 6o6Rg6gdmsb o aocgdmb ©ednbdnmgdsbmsb s 3ogdodgdama 3Gmdema-
3980L Imggo69d0b. o9yd(39, Mga0mbol obs@hgb 3ba(303smmn@q@gddn 33mag 3MmMdmada MRgds bomhgb-
gbgb 3aMoeo doMmas, Moz 360d36gmmzeba bgmal 3933mgmo god@mEns Mggombals asbgomamgdaobooc-
30b.
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Ladsbg-gogobgmadn, d3gybal Lbgs Mganmbgdmsb dgesmgdom, 8mddgm Lobs@mdmms Mommgbmds o6 sfnb
domamo s dgbadsdabswm, 35365 Bngmng@gdgdol gdnbos 383mbggfmda dgwamgdom 3306 Mommybmdoa-
mdd. B930mbol 3G (396 o Bogmo d394bal oL@ ed0c LabsMmdmgdowab 3sg@mdn 35369 bogmngFgdgdals
355364393530 3mBs@gdamoas s 2012 bgmb 0.27%-b dgowagbos, 85danb, Mmogbsg 2011 Bgemb  0.17%-b
DEMmEdmEs. @GN bonco bysmmgdo, 53&mbsGMIBLIMAE M badysmgdgdao @s bGsombarmma Bystimg-
30 G930m630 5&3mMbLg Mmoo 35960l ©ed0bdnMgdol dofomaw Bystmb Bamdmawagbl. Hggombal §gmHogm-
00Dg (885L03s60) gobmog gdmmos 3ogMol GMBLLOLOBERZHM ©sdabdYFMgdal ImboGmEabaol Lawama
(EMEP), baa(z Hganmotama, mbyzgd Mgynddn brgds 3sg6ab botabbal mbogmmobgo. badzbg-xozobg-
&Ygq00L bagMom damdsmgmds bagsmamms. ©gafMonfgdamo ©s asdghbgmgdgmoas yggms s@gomsaw
doboamdo 3mEman, sbggg, 3GMdmadal Bomdmawagbl &ygdn s@bgdmma Immbom-3m@gbarmo, baystn
bg-®yg, ®m3gma(s, o30L JbMog, Jdbol Fogbgdgmo osgogdgdal go3M(39mgdal bLagmmbgl.m3mbGmmem
F61933s, bodmgMgdalb oyMgammomgdgmds 30dmygbndsd, Gyob bobdmgdds ©s Fogbgdgmads 35009690~
ds 360d36gmmgaba Dasba doaygbs Gyab g3mbobgdsl. badzbg-Kogobgmdo o369dgm wosgsgdoms dmEinl
Y39madg oo bosbolb Im3Gebsw JoRbgmmos 3dgdmagn JgMdngadas.

6930m600 Imbobrmgmds edmzogdygmons §9qgdg s og&nnMem dmabdsmlb 3gMdbam Mabu@mbL, sem@gmbo-
Gommo 9bgfMamds@emgdmgdal bodgafnl godm dmbabrgmds 3nfs@gbmdalb dgdal 3mbdamgdsl sboggdl.
6930m60b §yg980b gafems30nl 35dmdbgg3 gfm-gfm Jodgbaw s Ledmdsgmm Mabg-god@mmem dubg-
36030 5 96EAM3mMa b BsM3mMm3mdals &yab bobdegda s 353695madal 0b@gbbomMa gog(3gmgds dgo-
dmgds Bsamgammb.

Lod3bg-Kogzobgmol Mganmbdo B decgmdl dmMgmd-bs@magsmmab gMm3zbymo 35630, LogHmsdma-
Lo bBEObsMEgdal Fqbadadobo 30Mzgma oM 30 3o335b0sdo. BoMMMbal Jobgmznm, ab g3Mm3al gBm-9Mm
439modg 00 (3 GgM0GmEmasl Bomdmowma gbl. gmmzbama 35630 93MmM30L sz Ggfndmmngdal
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